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- INDEPENDENT AUDITORS' REPORT

To
The Members of Peshwa Wheat Limited

Report on the Audit of the financial statements
Opinion

We have audited the accompanying financial statements of Peshwa Wheat Limited (‘the
Company’), which comprises the Balance Sheetas at March 31, 2025 and the Statement of Profit
and Loss and Statement of Cash Flows for the period then ended from 1st April, 2024 to 31st
March,2025 and notes to the financial statements, including a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies
Act,2013,(“the Act”) in the manner so required and give a true and fair view inconformity with
the Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2021 and other accounting principles generally accepted in

India, of the state of affairs of the Company as at March 31,2025 its profit and its cash flows for
the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the financial statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules there under and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
abasis for our opinion.

Information other than the financial statements and auditor's report there on

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including

Annexure to the Board's Report. Business Responsibility Report but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management for the financial statements

The Company's Board of Directors are responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including accounting
standards specified under Section 133of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with Sas will always detect a
material misstatement when it exists. Misstatements can arisefrom fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.
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CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our o};lainion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the company has in place adequate internal financial
controis with reference to financial statements and the operating effectiveness of such
controls. :

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or if such disclosures are inadequate to modify our opinion. Our
Conclusions are based on the audit evidence obtained up to the date of our Auditor's
report. However, future events or conditions may cause the company to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the “Annexure
A" a statement on the matters specified in paragraphs 3and 4of the Order, to the extent
applicable.
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2. Asrequired by Section143(3) of the Act we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements compl7y with the accounting standards
specified under Section 133of the Act, read with rule 7 of the Companies (Accounting
Standards) Rules, 2021;

e) On the basis of the written representations received from the directors as on
March31,2025 and taken on record by the Board of Directors none of the directors is
disqualified as on March31, 2025 from being appointed as a director in terms of
Section164 (2) of the Act and;

f) Inour opinion and to the best of our information and according to the explanations given
to us the provisions of section 143(3)(i) for reporting on the adequacy of internal

financial controls with reference to financial statements and the operating effectiveness
of such controls of the Company, are not applicable; and;

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11of the Companies (Audit and Auditors) Rules,2014, in our opinion and to the
best of our information and According to the explanation given to us

i. The Company has disclosed the impact of pending litigations as at March 31, 2025 on
its financial position in its financial statements;

ii. The Company did not have any long-term contracts including derivative contract for
which there were any material foreseeable losses as at March 31, 2025

fii.

(a) The Management has represented to us that, to the best of its knowledge and
belief no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;
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(b) The Management has represented to us that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the company from any person(s) or entity(ies), including
foreign entities ("Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

iv. Based on our examination, carried out in accordance with the Implementation
Guidance on Reporting on Audit Trail under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 (Revised 2024Edition) issued by the Institute of Chartered
Accountants of India, the company has used accounting software for maintaining its
books of account, which has a feature of recording audit trail (edit log) facility.

3. As required by The Companies (Amendment) Act, 2017, in our opinion, according to
information, explanations given to us, the remuneration paid by the Company to its
directors is within the limits laid prescribed under Section 197 of the Act and the rules there
under.

For Bakliwal & Co.

Chartered Accountants
Firm Registration NOL

Partner
MembershipNo.:449058

Place: Indore
Date:10t June 2025
UDIN 25449058BMIPEL2998
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T EPE AUDITOR’S REPORT— 31 CH 202

Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements’ of our
report of even date to the members of Peshwa Wheat Limited for the period ended March 31,
2025.

i

ii.

iii.

In respect of the Company's property, plant and equipment.

(@) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(b) The property, plant and equipment are physically verified in full by the Management
during the period, which in our opinion reasonable having regard to the size of the

Company and the nature of its assets. No material discrepancies were noticed on such
verification.

(c) The title deeds of immovable properties (other than properties where the Company is
the lessee and the lease agreements are duly executed in favor of the lessee) included
in property, plant and equipment are held in the name of the Company.

(d) According to the information and explanations given to us, the company has not
revalued its property, plant and equipment or intangible assets or both during the

period. Accordingly, provisions of the clause 3(i)(d) of the Order is not applicable to
the Company.

(e) In accordance with the representations made to us by the management, there have
not been any proceedings initiated or pending against the company forholding any
benami property under the Benami Transactions (Prohibition)Act, 1988 (section 45
of 1988) and rules made thereunder.

(a) The inventory has been physically verified by the Management during the period. In
our opinion, the frequency of such verification is reasonable. According to information
and explanations given to us and as examined by us, no material discrepancies were
noticed on such verification.

(b) The Company has been sanctioned working capital limits from Canara Bank Limited
and Axis Bank Limited on the basis of security of current assets. However, copy of
Monthly statements filed with Canara Bank Limited and Axis Bank Limited are

misplaced and hence the reporting and comparison with books of accounts have not
been reported in the Financial Statements.

As informed, Company has not given any loans, secured or unsecured to firms or other
parties listed in register maintained under section 189 of the Act. Hence reporting under
clause (iii) (a) to (f) of the order is not applicable.
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iv.

vi.

vii.

viii.

X,

In our opinion, and according to the information and explanations given to us, in respect
of the loans and investments made, and guarantees and security provided by it, the
Company has complied with the provisions of Section 185 and 186 of the Companies Act,
2013.

In our opinion and according to the information and explanations given to us, The
Company has not accepted any deposits from the public within the meaning of Sections
73,74,75 and 76 of the Act and the Rules framed there under to the extent notified.
Accordingly, the provisions of clause 3(v) of the Order are not applicable to the Company.

The Central Government of India has not prescribed the maintenance of cost record
under section 148(1) of the Act for or the business activities carried out by the Company.
Thus, reporting under clause 3(vi) of the order is not applicable to the Company.

In respect of statutory dues:

(a)According to information and explanation given to us and on the basis of our
examination of the records of the company, the Company is generally regular in
depositing undisputed statutory dues amount deducted / accrued in the books
relating to goods and services tax, provident fund, employees' state insurance,
Income-tax, duty of customs, duty of excise, cess and other material statutory dues, to
the extent applicable to the Company, with the appropriate authorities.

According to information and explanation given to us, no undisputed amounts
payable in respect of goods and services tax, provident fund, employees’ state
insurance, Income-tax, duty of customs, duty of excise, cess and other material
statutory dues, were in arrears as at March 31, 2025 for a period of more than six
months from the date they become payable.

(b) According to the information and explanations given to us, there are no dues of the
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax
outstanding on account of any dispute

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act,1961 as income during the period.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in the
repayment of loans or borrowings or in the payment of interest thereon to any lender.
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%7

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
willful defaulter by any bank or financial institution or government or government
authority.

(¢) In our opinion, and according to the information and explanations given to us, the
term loans have been applied, on an overall basis, for the purposes for which they
were obtained.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not taken

any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f) According to the information and explanations given to us and procedures performed
by us, we report that the company has not raised loans during the year on the pledge
of securities held in its subsidiaries.

(a) The Company did not raise any money by way of initial public offer or further public
Offer (including debt instruments).

(b) The company has issues bonus shares during the year. We have verified that the same
issue was made in accordance with the provisions of Section 63 of the Companies Act,
2013 and the company’s article of association. The bonus shares were issued out of free
reserves and security premium, and the company has not defaulted in the payment of
statutory dues. The accounting treatment for the bonus issue has been properly
reflected in the financial statements, and the necessary disclosure have been made.

(a) No fraud by the Company and no material fraud on the Company has been noticed
or reported during the period.

(b) According to the information and explanations given to us, no report under sub-
section (12) of Section143 of the Act has been filed by the auditors in Form ADT-4 as
prescribed under Rule13 of Companies (Audit and Auditors) Rules, 2021 with the
Central Government.

(c) According to the information and explanations given to us by the management, the
whistleblower mechanism under section 177(9) of the Act is not applicable to the
Company. Al 4
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xii.

Xiii.

Xiv.

Xvii.

Xviii.

Xix.

The Company is not a Nidhi Company and the N idhi Rules,2014 are not applicable to it the
provisions of Clause3(xii)of the Order are not applicable to the Company.

According to the information and explanation given to us, the Company has entered into
transactions with related parties. Incompliance with the provisions of Sections177 and 188
of the Act. The details of such related party transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

In our opinion and based on our examination, the company does not have an internal
audit system commensurate with the size and nature of its business and is not required
to have an internal audit system as per the provisions of section138 of the Companies
Act,2013.

According to the information and explanations given to us, the Company has not entered
in to any non-cash transactions with its director or persons connected with its directors.
Hence the provisions of clause3(xv)of the Order is not applicable to the Company.

Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Hence, the reporting under Clause3(xvi)(a), (b) and (c) of the Order is not
applicable to the Company.

The Company has not incurred cash losses during the period covered by audit. Hence the
reporting under Clause 3(xvii) of the Order is not applicable to the Company.

There has been no resignation of the statutory auditors of the Company during the period,
hence this clause is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans ,we are of
the opinion that no material uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

The Company was not having net worth of rupees five hundred crore or more or turnover
of rupees one thousand crore or more however the company have a net profit of rupees
five crore or more during the immediately preceding financial period and hence,
provisions of Section 135 of the Act are applicable to the Company during the period.
Accordingly, reporting under clause 3(xx)of the Order is applicable for the period.
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xxi.  The reporting under clause 3(xxi)of the Order is not applicable in respect of audit of the

Financial Statements. Accordingly, no comment in respect of the said clause has been
included in the report.

For Bakliwal & Co.

Chartered Accountants ===
Firm Registration No: 130381W

CA. Ankit Kuma
Partner
MembershipNo.:449058

Place: Indore
Date:10th June 2025
UDIN 25449058BMIPEL2998
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PESHWA WHEAT LIMITED

Balance Sheet as at 31 Mar 2025
(All amounts in Indian Lakh Rupees except otherwise stated)

As at As at
Particufars piishls 31 March 2025, rch 2024
Equity and liabilities
Shareholders’ funds
Eayuity shere capiteh 3 137290 SRE.AS
Reserves and surplus 4 1,313.58 798.04
2,686.48 1,484.49
Non-current liabilities
Long term borrowings 5 46.97 2507
Deferred tax liabifities (Net] & 14.95 14.93
61.92 40.00
Current liabilities
Short term borrowings 8 2,213.17 767.60
Trade payables
- Total outstanding dues of micro and small enterprises 9 -
- Total outstanding dues of creditors other than micro and small enterprises 9 273.45 434.02
Other current liabilities 10 22,86 121.48
Short-term provisions 7 489.10 264.64
2,992.59 1587.73
Total I 171+ H I 7 -1
Assets
Non-current assets
Property, plant and equipment
Tangible assets 11 461.87 520.03
Long-term loans and advances 12 26.87 25.62
488.74 545.65
Current assets
Inventories 13 2,334.48 1,830.49
Trade receivables 14 1,905.90 527.39
Cash and cash equivalents and other bank balances 15 184.69994 169.92
Short-term loans and advances 16 833.15 36.55
Other current assets 17 = 2:23
5,258.24 2,566.57 |
Total 5,746.98353 3,112.23
G.00000 (0.000}
Notes form an integral part of these financial statements.
This is the Balance Sheet referred to in our report of even date.
For Bakliwal & Co For Peshwa Wheat Limited
Chartered Accountants
Firm Registration No. 130381*! v ‘ \
e ~
Ankit Kumar Jain RAHAT ALI D SADAF D
Partner IManaging Director Whole Time Director
Membership No. : 449058 [DIN: 10437335 DIN: 10437337
Diate Date
Diate - 10.06.2025 Date - 10.06.2025
Ritu e
Jain ey
RITU AN Anshul Garg
Company Setretary Cheif Financial Officer
Place - Indore ACS: A68215 PAN - APGPG50728
Date - 10.06.2025 Place: Indore Indore

Date - 10.06.2025

Date - 10.06.2025



PESHWA WHEAT LIMITED

_ Statement of Profit and Loss for the period ended 31 March 2025
(All amounts in Indian Lakh Rupees except otherwise stated)

- For the period ended
31st March,
Particulars Note No e > ;3325 from 26 Dec 23 to 31
March 2024
Income (A)
Revenue from operations 18 17,153.50 4,379.30
Other income 19 1.38 1.45
Total income 17,154.88 4,380.76 |
Expenses (B)
Cost of Purchases 20 15,012.36 4,293.32
Changes in Inventories 21 13.30 {726.93)
Employee benefits expense 22 65.17 16.94
Finance costs 23 118.30 14.17
Depreciation and amortisation expense 24 88.83 9.26
Other expenses 25 241.73 104.71
Total expenses 15,539.69 3,711.46
Profit before tax and prior period (I-11) | 1,615.18684 669.29
Prior period expense (net)
Profit before tax 1,615.18684 669,29360 |
Tax expenses
Current tax 413.18 227.96
Deferred tax (credit) / charge 0.02 14.93
Total tax expenses 413.20 242.89
Profit for the year (A-B) 1,201.99 426.40
Profit per equity share of face value of Rs. 10 each
Rasic and Diluted {in Rs.} 26 1024 875
Notes form an integral part of these financial statements.
This is the statement of profit and loss referred to in our report of even date.
For Peshwa Wheat Limited
For Bakliwal & Co
Chartered Accountants
Firm Registration No. 13038 \
rf-
Sd/-
RAHAT ALI S D
Ankit Kumar¥a Managing Director
Partner DIN: 10437335

Membership No. : 449058

Place - Indare
Date - 10.06.2025

Date
10.06.2025

RITU JAIN
Company Secretary
ACS: A68215

Place : Indore

Date - 10.06.2025

SADAF SAIYED
Whole Time Director
DIN: 10437337

Anshul Garg
Cheif Financial Officer
PAN - APGPG5072B

Indore
Date - 10.06.2025



PESHWA WHEAT LIMITED
 Cash flow statement for the period March 31, 2025

(All amounts in Indian Lakh Rupees except otherwise stated)

“Particufars

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax

Adjustments for:

Finance cost

Depreciation and amortisation income

Interest income

Operating profit before working capital changes

Movements in working capital:

(increase) / Decrease in Trade receivables

(Increase) / Decrease in Long term loans and advances
(increase) / Decrease in Inventories

(Inerease) / Decrease in Short term loans and advances
(Increase) / Decrease in Other current assets

Increase / {Decrease) in Other current liabilities
Increase / (Decrease) in Provisions

Increase / (Decrease) in Trade payables

Cash generated from operations

Incame tay. paid
Net cash flow generated from operating activities (A)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Interest received and movement in margin money
Margin maney

Net cash flow (used in)/from investing activities (B)

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceed / (Repayment) of long and short-term borrowings
Finance cost

Net business transfer from partnership firm

Issue of equity share and share premium

Net cash flow {used in) financing activities (C)
Met {decrease) in cash and cesh equbvalents (ArB+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (refer note 15)

Notes

Asat For the period ended
from 26 Dec 2023 to
2025
31st March, 202! 31 March 2024
1,615.19 669.29
118.30 14.17
88.83 9.26
{1.38) {1.45
1,820.95 691.26
(1,378.51] (527.39)
0.00 (4.80)
{503.99) {1,830.49)
(796.61) (36.55)
223 (2.23)
[58.62) 121.48
22.66 10.14
(160.56) 434.02
{1,092.45) (1,144.56)
[211.37) 2654
(1,303.82) {1,118.03)
{30.68} (525.29)
1.38 145
{1.25) (20.82)
(30.55) !548.65!
1,467.46 792.67
(118.30) (14.17)
- 145.71
- 912.38
1,349.16 1,836.60
147% 16852
169.92 -
184.70 169.92

1 The cash flow statement has been prepared under the indirect method as set out in Accounting Standard 3 'AS 3') on Cash Flow Statement prescribed in Companies (Account

Standard) Rules, 2006.

This is the cash flow statement referred to in our report of even date.

For Bakliwal & Co
Chartered Accountants
Firm Registration No. 13038

Ankit Kumar J&
Partner
Membership No. : 449058

Place - Indore
Date - 10.06.2025

For Peshwa Wheat Limitec

RAHAT ALI ED
Managing Director
DIN: 10437335

Date - 10.06.2025
Ritu ==
Jain =

RITU JAIN

Company Secretary

ACS; A68215

Place : Indore
Date - 10.06,2025

ADAF SANED
Whole Time Director
DIN: 10437337

Cheif Financial Officer
PAN - APGPGS072B

| Place : Indare

Date - 10.06.2025



PESHWA WHEAT LIMITED
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~ As at Asat
29 Earnings in foreign curren
HOIEs in:foreln currency 31 March 2025 31 March 2024
Sale of products = »
. As at As at
Expenditure in foreij I
B Eecieny 31 Wrareh 2005 31 Marth 2024
Cost of purchase £
31 CIF value of Imports = =
CiF value of Import for component & spares - -
| 3
32 Capital commitment and contingent liabilities
a) Capital commitment
There are no capital commitment outstanding as at reporting date.
b) Contingent liabilities
There are no contingent liabilities
For Bakliwal & Co
Chartered Accountants For Peshwa Wheat Limited
Firm Registration No, 13038
a {
sdf-
Ankit Kumar Jai
Partner RAHAT AL SADAF SAIYED
Membership No. : 449058 Managing Director Whole Time Director
DIN: 10437335 DIN: 10437337
Date Date
10.06.2025 10.06.2
Rty Jain Ses-
RITU 14N Garg
Company Secretary Theil Financial Officer
ACS: AGB215 PAN - APGPG5072B
Place : Indore Indore

Date - 10.06.2025

Date - 10.06.2025
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28 Additional Notes

(A) The title deeds of immovable properties (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the essee) are held in the name of the Company.

(B) The Company does not have any investment property.
C) Tha Company has not revalued its Property, Plant and Equipment (including Right-of-Use Assets) and Intangible assets,

D)There are no loans or advances in the nature of loans are granted to Promoters, Directors, KMPs and their related parties (as defined under Companies Act, 2013), either severally or Jointly with any other person, that are
outstanding as on 31st March. 2025:
E) The company is not declared willful defaulter by any bank or financial institution or other lender.

F) The company has not undertaken any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,
G) No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013,

H) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
undrstanding (whether recorded in writing or otherwise) that the Intermediary shall directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on behalf of the
company or provide any guarantee, security or the like to or an behalf of the Ultimate Beneficiaries.

1) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the company shall directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on behalf of the Funding Party or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

J) No transactions has been surrendered or disclosed as income during the year in the tax assessment under the Income Tax Act, 1961. There are no such previously unrecorded income or related assets.

K) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

LThe Provision of Section 135 of the Companies Act 2013 in relation to Corporate Social Responsibility are applicable

Corporate Social Responsibility

a. Gross amount required to be spent by the company during the year towards its Corporate Social Respensibility (CSR)

to the Company during the year and hence reporting under this clause is applicable.

is Rs 13.39 lakhs (March 31, 2024 Rs Nil). Faliowing are the details of the amount spent during the year on CSR

activities:"
Expenditure towards Corporate Social sility: Current Year Previous Year
b) Amount spent and paid during the year® 15.00 NA
Particulars of amount spent and paid during the year: - NA
€] Construction/acquisition of any asset - NA
(i) On purpose other than (i) above 15.00)| NA]
{iii) Healthcare and community development - NA|
Total 15.00 NA

c. Related party transactions in relation to Corporate Social Responsibility: Nil

d. Unspent CSR expenditure incurred during the year: Rs. Nil (Previous year Rs.Nil)

Under Section 135 of the Companies Act, 2013, the Company is required to spend, in every financial year, atleast 2% of the average net profits
of the Company made during the three immediately preceding financial years on Corporate Social Responsibility (CSR}, pursuant to its policy in

this regard.

Particulars Current Year Previous Year
a) Gross amount required to be spent by the Company during the year 13.39 NA
b} Amount approved by the Board to be spent during the year*® 15.00! NA
€) Amount spent and paid during the year 15.00 NA
Particulars of amount spent and paid during the year: = NA
(i) Construction/acquisition of any asset - NA
(ii) On purpose other than (i} above - NA|
(iii} Health care and community development 15.00 NA)
Total 15.00
* In Financial year 2024-25, corporate social responsibility applicable to the Company, The Company has excess spent of Rs. 1.61 lakhs
(Previous year NA).
Details of non on-going projects Current Year Previous Year

1. Opening Balance Nil NA
2. With Company Nil NA|
In separate CSR Unspent Account NIl NA
Amount required to be spent during the year 13.39 NA
IAmount spent during the year 15| NA|
From Company's bank account 15 NA
From separate CSR Unspent Account NIl NA
Closing Balance -1.61 NA
1. With Company -1.61 NA
2.In separate CSR Unspent Account - NA

Nature of CSR activities -Betterment of the public at large with main focus on ma

require not only good education but also good health,

d) Related party transactions in relation to Corporate Social Responsibility: Nil

rginalized children. Today there are numbers of children who
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27 Related party disclosure as required by Accounting standard (AS)-18 "Related Party Disclosures”

i) Comparies / Entity significantly infl d by Key 2 Personnel
Peshwa N utrition
Peshwa Bakers

ii) Key Management Personnel
RAHAT AL! SAIYED (MD)
SADAF SAIYED(WTD )

iii) Directors
SHEHNAJ { Directors)

iv) Relative of Directors
SHEHNAJ { Directors)

Alni Eal

iv) Related party t ions and out

The followi ng table provides the total amount of transactions that have been entered into with the related parties for the relevant financial year and the outstanding balances as at March 31, 2025:

re::;i:;:or Amount [Advance to supply|
. Period ended / Director Reimbursement of | Loan Taken /| Loan Repaid / Loan from receivable | Amount payable| of goods or
If P f i
Laiticdiars As at Seles Remuneration Urchase expense from (Given) (Received) su':p‘l;:vi;‘:ds Directors from related |to related parties| provision
q of services.
of services. PETHES 2

Companies / Entity significantly
infl by Key M: nent
Personnel
Peshwa Nutrition 31-Mar-24 = - 846.76 - - - - - - 26.15

31-Mar-25| 8,470.17 27944
Peshwa Bakers 31-Mar-24| 63.74 = - - = - - - 71.83 =

31-Mar-25|  845.99
Key Management Personnel
RAHAT ALI SAIYED (MD) 31-Mar-24 = 4.5 - 5.60 - - - - 050

31-Mar-25 18.00 222 690
SADAF SAIYED (WTD ) 31-Mar-24| - 4.50 - - 100.94 98.30 - 2.64 - 250

31-Mar-25 18.00 500.90
Relatives of Directors
Amreen Kureshi 31-Mar-24 - - - - - - 55.80 - - 55.80

31-Mar-25 3}
Rubeenaz Khan 31-Mar-24 - g - = - - 55.80 - - 55.80

31-Mar-25,
Directors

31-Mar-24]
SHEHNAIJ (Directors) 31-Mar-25 - - - - 60 - - - -
Note = ¥

Related party rélafionships as per Accounting Standard 18 have been identified by the Management. The sale and cost from related parties are in the crdinary course of business and are on terms equivalent to those that prevail in arm's
length transactions.
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Notes to financial statements for the year ended March 31, 2025

(Al amounts in Indian Lakh Rupees except otherwise stated)

For the period ended from

Particulars As at 26 Dec 2023 to
31st March, 2025 31 March 2024
18 Revenue from operations
Sale of products 17153.50 4,379.30
17153.50 4,379.30
19 Other income
Interest income 1.38 1.45
1.38 1.45
20 Cost of material consumed
Opening stock of Raw Material 955.73 665.35
Cost of purchases 15529.66 4,583.69
Closing stock of Raw Material (1,473.02) (955.73)
15012.36 4,293.32
21 Changes in inventories
Closing Stock of WIP and FG (861.46) (874.76)
Opening Stock of WIP and FG 874.76 147.83
13.30 (726.93)
22 Employee benefits expense
Salaries and bonus 65.17 16.94
65.17 16.94




PESHWA WHEAT LIMITED
Notes to financial statements for the year ended March 31, 2025

(All amounts in Indian Lakh Rupees except otherwise stated)

For the period ended from

Particulars Asat] 26 Dec 2023 to 31 March
31st March, 2025 2024
23 Finance costs
Interest expense 90.79 13.87
Other Borrowing Cost 27.52 0.29
118.30 14.17_
24 Depreciation and amortisation expense
Depreciation on tangible assets 88.83 9.26
88.83 9.26
25 Other expenses
Rates and taxes 7.09 6.55
Power and fuel 22.46 4.68
Legal and professional fees 20.62 18.23
Repair and maintenance - others 34.10 10.27
Payments to auditor (refer details below) 16.00 5.00
Travelling and Conveyance 28.06 19.72
Insurance 6.21 -
Communication expense 0.22 0.33
Director Remuneration 36.00 9.00
CSR Expennditure ( Refer Note 28) 15.00
Bank Charges 22.14 -
Rent expense 19.98 30.77
Miscellaneous expenses 13.86 0.16
241.73 104.71
Payment to auditor excl GST
-Statutory Audit 10.00 5.00
Total 10.00 5.00
26 Profit per Equity share
Net profit attributable to equity shareholders (A) 1201.99 426.40
Nominal value per equity share 10.00 10.00
Weighted average number of equity shares outstanding during the period (B) 11622629.49 6,316,458
Basic profit per equity share in rupees of face value of INR 10 (A)/(B) 10.34 6.75




PESHWA WHEAT LIMITED
Notes to financial statements for the year ended March 31, 2025

(All amounts in Indian Lakh Rupees except otherwise stated)

Particulars As at

As at
31 March 2024

31 March 2025

12 Long term loans and advances
(Unsecured considered good unless otherwise stated)

Security deposit - Long term 4.80 4.80
Fixed Deposits having maturity more than one year 22.07 20.82
26.87 25.62
13 Inventories

Raw material 1473.02 95573

Finished Goods 861.46 874.76
2,334.48 1,830.49

14 Trade receivables

Unsecured, considered good unless otherwise stated

Outstanding for a period exceeding six months from the date they are due for payment

- Considered good -

- Considered doubtful -

Less: Provision for doubtful debts -

Other receivables

- Considered good 1,905.90 527.39]

Total 1,905.90 527.39

Outstanding for following periods from due date of payment as at March 31, 2025

Particulars Undisputed — Considered Good

Less than 6 month 1,905.90 -

6 months - 1 year .

1-2 years g

2-3 years =

More than 3 years :

Total 1,905.90 - |

Qutstanding for following periods from due date of payment as at March 31, 2024
Particulars

Undisputed ~— Considered Gopd

Less than 6 month -
6 months - 1 year

1-2 years

2-3 years

Mare than 3 years

527.39

Total | g

527.39 |




PESHWA WHEAT LIMITED
Notes to financial statements for the year ended March 31, 2025

(All amounts in Indian Lakh Rupees except otherwise stated)

Pérticulars As at As at
L 31 March 2025 31 March 2024

15 Cash and cash equivalents
Cash on hand
In Indian Rupees 129.86 63.35
Cash and cash equivalents total 129.86 63.35

Other bank balances

In current account 54.84 106.57
Other bank balances total 184.70 169.92

16 Short term loans and advances
(Unsecured considered good unless otherwise stated)

Advance to vendors 812.65 4.36
Advance recoverable in cash or kind 5.71 16.08
Balance with Government Authorities 14.80 16.10

833.15 36.55

17 Other current assets
Prepaid Expenses 0.00 2.23
- 2.23




PESHWA WHEAT LIMITED
Notes to financial statements for the year ended March 31, 2025
(All amounts in Indian Lakh Rupees except otherwise stated)

11 Property, Plant and equipment

PLANT &
rticulars Land BUILDING ffice Equi H i
Particu n U MACHINERY Office Equipment VEHICLES Furniture Total
=MACHINERY

Gross block
Balance as at 31 March 2024

15.00000 193.49457 329.10175 25.89210 19.69458 19.78810 602.97110
Additions during the year - - - 0.91 54.04 - 54.95
Disposals during the year = - 24.28 - - - 24.28
Balance as at 31 March 2025 15.00 193.49 304.82 26.80 73.74 19.79 633.65
Depreciation and impairment
Bafance gs 3t 31 March 2024 4 27.03 47.77 5.21 0.49 245 82.94
Charge for the year 5.46 65.39 2.30 13.81 1.87 88.83462
Disposals during the year -
Ralanceasae 3 Macch 2095 - 32.49 113.16 7.51 14.30 432 17177
Net Book Value
As at 31 March 2025 15.00 161.01 191.66 19.29 59.44 15.46 461.87152
As at 31 March 2024 15.00 166.47 281.33 20.68 19.21 520.03




PESHWA WHEAT LIMITED
Notes to financial statements for the year ended March 31, 2025
(All amounts in Indian Lakh Rupees except otherwise stated)

“Particulars As at As at
2 31 March 2025 31 March 2024

7 Provisions
Short term provisions
Provision for expenses 328 10.14
Provision for Tax {Net of advance tax) 456.30 254.50
489.10 264.64
== =
8 Short Term Borrowings
From Bank - Short Term (Secured) 900.45 700.74
Current maturity of long term loans 11.82 14.22
Loan from directors 1250.90 2.64
Inter Corporate Loan (Unsecured) 50.00 50.00
2213.17 767.60
— ===

Term loan and Cash Credit from Canara bank is secured by (i) EMT of factory land and building situated at 5. No. 137/1/1/1/1, Plot no. 5, industrial area appearel cluster, Depalpur, Indore (i) EMT of double
storey residential house situated at plot no. 73, Sector H, Green Park colony village, Indore in the name of Director Ms. Shehnaz (iii) Hypothecation of plant and machineries (iv) Hypothecation of all present

and future stocks and Book debts and {v) Lien of KDR
b) Inter Corporate Loans and Loans from directors are repayable on demand.

9 Trade payables
- Total outstanding dues of micro and small enterprises (Refer note below) =

- Total outstanding dues of creditors other than micro and small enterprises 273.45 434.02
273.45 434.02
Outstanding for following periods from due date of payment
2025 2024

|Disputed dues Disputed dues— |Disputed dues —
Particulars MSME Others — MSME Disputed dues — Others| MSME Others MSME Others
Less than 1 year - 273.45 434.02 R
1-2 years - - - -
2-3 years - - - -
More than 3 years - - - -
Total - = - 434 = =

The Company has not received information from vendors regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED) and hence disclosure relating to the
amounts unpaid as at the end of the current reporting period together with interest paid/ payable under this Act has not been given.

10 Other current liabilities 2025 2024
Employee Payable 5.5616 4,52
Statutory Dues 2303 4385
Advance received from customers 8] 112,12
Chaq Issued but not cleared for the payment 15
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PESHWA WHEAT LIMITED

Notes to financial statements for the year ended March 31, 2025
(All amounts in Indian Lakh Rupees except

oth;arwise stated)

_, Share capital
As at As at|
o b

Particulars Numbers a1y o P
Authorised —=1March 2025 31 March 2024
Equity shares of Rs.10 each 20,000,000 2,000.00 2,000.00

2,000.00 2,000.00
Issued, subscribed and paid up
Equity shares of Rs.10 each PY 6,864,498 1,372.90 686.45
Total cy 13728996 1,372.90 686.45
Reconciliation of equity shares outstanding at the beginning and at the end of the reporting period

Outstanding equity shares at the beginning of

the period 6,864,498
Add: Issued pursuant to scheme of conversion of partnership firm to Company* -
Add: Bonus Issue of equity shares during the

year 6,864,498
Outstanding equity shares at the end of the period 13,728,996

*The Company was originally formed and registered as a partnership firm and thereafter converted from a partnership firm to a public limited company with the name of
Peshwa Wheat Limited and received a fresh certificate of incorporation from the Registrar of Companies, Gwalior on 26th December, 2023,

Terms/ rights attached to equity shares
The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity share carries one vote and is entitled to dividend that may be
declared by the Board of Directors, which s subject to the approval of the shareholders in the Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company,after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Details of shares held by each shareholder holding more than 5% shares

e WS T
Equity shares ofRs. 10 each Number % Shareholding
RAHAT ALI SAIYED 3,100,000 22.58%

SADAF SAIYED 2,900,000 21.12%
SHEHNAJ 2,138,000 \ 15.57%
RIYAZUDDIN QURESHI 1,860,000 13.55%

As per records of the Company, including its register of members and other declaration received from share holders regarding beneficiary interest, the above share
holding represents both legal and beneficial ownership of shares,

preceeding the reporting date.

Particulars Mar 31, 2025
Number
Equity shares allotted as fully paid bonus shares by capitalization of reserves .

Details of shareholding of promoters:

Shares held by promoters at the end of the yearMar 31, 2025 Mar 31, 2025 Mar 31, 2024 Mar 31, 2024 % change during the
Promoter name Number % of total shares No. of shares % of total shares period / year
RAHAT ALI SAIYED 3,100,000 22.58% 1,550,000 22.58% 0%

SADAF SAIYED 2,900,000 21.12% 1,550,000 22.58% -1.46%
SHEHNAJ 2,138,000 15.57% 1,169,000 17.03% -1.46%
RIYAZUDDIN QURESHI 1,860,000 13.55% 930,000 13.55% 0%

ZAID QURESHI 620,000 4.52% 310,000 4.52% 0%




PESHWA WHEAT LIMITED
Notes to financial statements for the year ended March 31, 2025
(All amounts in Indian Lakh Rupees except
otherwise stated)
4 Reserves and surplus

Y As at As at
kil 31 March 2025 31 March 2024
Surplus in the statement of profit and loss
Opening balance 57211 71.08
Add: Profit for the period 1,201.99 426.40
Add:- Depreciation Adjustment on Scheme of conversion from partnership firm to Company 74.63
Less: Adjust Against Bonus Issue 572.11
Net surplus in statement of profit and loss 1,201.99 572.11
Securities Premium
Opening balance i3
Addition for the period 22593 225.93
Less: Utilsed in Bonus issue 114.34

111.59 225.93
1,313.58 798.04
5 _Long term borrowings _
Particulars As at Asat
31March 2025 31 March 2024
Secured
Term loans
-from banks 0 2.47
Vehicle Loan 46.9677 22,61
46.97 25.07

Securities for term loans

Term loan and Cash Credit from Canara bank is secured by (i) EMT of factory land and building situated at 5. No. 137/1/1/1/1, Plot no. 5, Industrial area appearel cluster,
Depalpur, Indore (i) EMT of double storey residential house situated at plot no. 73, Sector H, Green Park colony village, Indore in the name of Director Ms. Shehnaz (iii)
Hypothecation of plant and machineries (iv) Hypothecation of all present and future stocks and Book debts and (v) Lien of KDR

Term of Repayment
a) Term loan from Canara Bank Limited outstanding as on March 31, 2025 of Rs. 4.91 Lakhs repayable in equal monthly installments of Rs. 1.05 Lakhs. Rate of Interest - One
year MCLR plus 0.75%

b) Vehicle loan of Rs. 20.14 Lakhs repayable in equal monthly installments of Rs. 0.374 Lakhs
¢) Vehicle loan of Rs. 36.60/- repayable in equal monthly instaliments of Rs. 0.595 Lakh

6 Deferred tax liabilities (Net) / ( Deferred tax Assests (Net) )
As at Charge / (credit) for the  Asat Charge / (credit) for

Particulars i
March 31, 2025  current reporting period March 31, 2024 the_ca;rrent FERORIE
DEroX
Deferred Tax Liabilities
Depreciation
14,95 0.02 14.93 14.93
14.93 14.93 -

14.95 0.02

Deferred Tax Assets
IT Unabsorbed dep and losses =
Net Deferred Tax Liabilities / (assets) 14.95 0.02 14,93 14.93
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PESHWA WHEAT LIMITED
Notes to financial statements for the year ended March 31, 2025
(All amounts in indian Lakh Rupees except otherwise stated)

Corporate information

Peshwa Wheat Limited (the “Company”) was originally formed and registered as a partnership firm under the Partnership Act, 1932 (“Partnership Act”) in
the name and style of M/s. Peshwa Wheat (the “Firm”) pursuant to a deed of partnership dated 13 September 2017. The constitution and capital of the
firm was changed pursuant to supplementary agreement modifying the partnership deed dated 07 October 2023. The Firm was thereafter converted from
a partnership firm to a public limited company under Part | chapter XX| of the Companies Act, 2013 with the name of Peshwa Wheat Limited and received
a fresh certificate of incorporation from the Registrar of Companies, Gwalior on 26th December, 2023,

The Company is registered to carry on the business of manufacturing, Processing, grading, sorting, producing, extracting, refining, storing, exporting,
importing, buying, selling, transporting or otherwise dealing in flours of all kinds and description whatsoever, dal, besan, flakes, dalia, paddy of wheat and
other grains allied Agro commodities.

Basis of preparation

All the assets and liabilities have been classified as current and non-current as per the Company’s normal operating cycle and other criteria set out in the
Schedule Il of the Companies Act, 2013. Based on the nature of products and the time between the acquisition of the assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as up to twelve months for the purpose of current/non-current
classification of assets and liabilities. The financial statements are presented in Indian rupees, which is also the Company’s functional currency.

Summary of significant accounting policies

Use of estimates

required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives, Likewise, when a major inspection is
performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied, All other
repair and maintenance costs are recognised In statement of profit or loss as incurred.

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the statement of profit and loss when the asset is derecognised.

Inventaries

Inventories are valued at the lower of cost (on FIFO basis) and the net realisable value after providing for obsolescence and other losses, where considered
necessary. Cost includes all charges in bringing the goods to the point of sale, including octroi and other levies, transit insurance and receiving charges.
Work-in-progress and finished goods include appropriate proportion of overheads.
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Notes to financial statements for the year ended March 31, 2025
(Al amounts in Indian Lakh Rupees except otherwise stated)

Depreciation on property, plant and equipment and intangibles

Depreciation on property, plant and equipment s provided on Straight Line basis using the rates arrived at based on the usefyl lives specified in the
Schedule Il to the Companies Act, 2013. The Company has used the following useful life to provide depreciation on its property, plant and equipment.

disposal.

Impairment of property, plant and equipment and intangible assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset's or cash-generating unit’s (CGU) net selling price and its value in use. The recoverable amount is determined for an individual asset, unless the asset
does not generate cash inflows that are largely independent of those from other assets or groups of assets. Where the carrying amount of an asset or CGU
exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. |n determining net selling price, recent market transactions are taken into account, if available. If no such transactions
can be identified, an appropriate valuation model is used.

The Company bases its impairment calculation on detailed budgets and forecast calculations which are prepared separately for each of the Company's
cash-generating units to which the individual assets are allocated. These budgets and forecast calculations are generally covering a period of five years. For
longer periods, a long term growth rate is calculated and applied to project future cash flows after the fifth year.

Impairment losses of continuing operations are recognised in the statement of profit and loss.

An assessment is made at each reporting date as to whether there |s any indication that previously recognised impairment losses may no longer exist or
may have decreased. If such indication exists, the Company estimates the asset’s or cash-generating unit's recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used to determine the asset's recoverable amount since the last
impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the
carrying amount that would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal
is recognised in the statement of profit and loss,

Revenue recognition

'’

discounts and indirect taxes.

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future economic benefits will flow to the
Company and specific criteria have been met for each of the Company's activities as described below:-

Other operating revenue
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Notes to financial statements for the year ended March 31, 2025

(All amounts in Indian Lakh Rupees except otherwise stated)

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events such as bonus issue, bonus element in a rights issue, share split and reverse share split (consolidation of shares) that have changed the number of
equity shares outstanding, without a corresponding change in resources,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period are adjusted for the effects of al| dilutive potential equity shares.

Foreign currency transactions

Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate between the
reporting currency and the foreign currency at the date of the transaction,

Conversion

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date. Non-monetary items, which are measured in
terms of historical cost denominated in a foreign currency, are reported using the exchange rate at the date of the transaction. Non-monetary items,
which are measured at fair value or other similar valuation denominated in a foreign currency, are translated using the exchange rate at the date when
such value was determined.

Treatment of exchange differences
Exchange differences arising on settlement / restatement of foreign currency monetary assets and liabilities of the Company are recognised as income or
expense in the statement of profit and loss.

Leases
Where the Company is the lessee
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Retirement benefits

Deferred tax liabilities are recognised for all taxable timing differences. Deferred tax assets are recognised only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax assets can be realised. In situation where the Company has
unabsorbed depreciation or carry forward losses, deferred tax assets are recognised only if there is virtual certainty supported by convincing evidence that
they can be realised against future taxable profits,

to the extent that it is no longer reasonably certain or virtually certain, as the case may be that sufficient future taxable income will be available against
which deferred tax asset can be realised. Any such write down is reversed to the extent that is becomes reasonably certain or virtually certain, as the case
may be that sufficient future taxable income will be available,

Deferred tax assets and deferred tax liabilities are offset, if a legaily enforceable right exists to set off current tax assets against current tax liabilities and
the deferred tax assets and deferred tax liabilities relate to the taxes on income levied by same governing taxation laws.

Minimum alternate tax {MAT) paid in a year is charged to the statement of profit and loss as current tax. The Company recognises MAT credit available as
an asset only to the extent that there is convincing evidence that the Company will pay normal income tax during the specified period, i.e., the period for
which MAT credit is allowed to be carried forward. In the year in which the Company recognises MAT credit as an asset in accordance with the Guidance
Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961, the said asset is created by way of credit
to the statement of profit and loss and shown as “MAT Credit Entitlement.” The Company reviews the “MAT credit entitlement” asset at each reporting
date and writes down the asset to the extent the Company does not have convincing evidence that it will
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PESHWA WHEAT LIMITED
Notes to financial statements for the year ended March 31, 2025
(All amounts in Indian Lakh Rupees except otherwise stated)

Borrowing Cost
Borrowing cost includes interest and amortisation of ancillary costs incurred in connection with the arrangement of borrowings.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get
ready for its intended use or sale are capitalised as part of the cost of the respective asset. All other borrowing costs are expensed in the period they
Qoccur.

Cash and cash equivalents
Cash and cash equivalents for the purposes of cash flow statement comprises cash at bank and in hand and short-term investments with an original

maturity of three months or less.

Provisions

A provision is recognised when the Company has a present obligation as a result of past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not
discounted to their present value and are determined based on the best estimate required to settle the obligation at the reporting date. These estimates
are reviewed at each reporting date and adjusted to reflect the current best estimates. -

Contingent liability

of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be

recognised because it cannot be measured reliably. The Company does not recognise a contingent liability but discloses its existence in the financial
statements

Derivative Contracts
Mark to Market loss if any in respect of derivative contracts is not recognised in books.




